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Appleton Group Traditional - Aggressive Growth Portfolio

Holdings as of June 30, 2016

PORTFOLIO MANAGEMENT TEAM:
Mark Scheffler - Senior Portfolio Manager

Schwab U.S. Large-Cap Growth ETF (SCHG)

17.0%

Mr. Scheffler’s commitment to objective, independent wealth management led him to
establish The Appleton Group LLC in April of 2002. With over 19 years of experience in
the financial services industry, Mark serves as portfolio manager for the firm’s proprietary
mutual fund and separately managed accounts.

Schwab U.S. Large-Cap Value ETF (SCHV)

17.0%

Schwab International Equity ETF (SCHF)

17.0%

Schwab U.S. Mid-Cap ETF (SCHM)

14.0%

Peter Mutschler - Co-Portfolio Manager

Schwab U.S. REIT ETF (SCHH)

6.0%

Schwab U.S. Small Cap ETF (SCHA)

6.0%

PowerShares DB Commodity Index Tracking (DBC)

6.0%

OBJECTIVE: Total return (capital appreciation plus income)

Schwab Emerging Markets Equity ETF (SCHE)

5.0%

INVESTMENT STRATEGY:

Schwab U.S. Aggregate Bond ETF (SCHZ)

5.0%

Schwab U.S. Tips ETF (SCHP)

5.0%

Cash

2.0%

Mr. Mutschler serves as co-portfolio manager of our proprietary mutual fund and our separately
managed accounts with Mr. Scheffler, performing all investment management activities
including daily market research, trading, asset allocation, and position reconciliation.

The Appleton Group Traditional - Aggressive Growth
Portfolio employs a traditional asset allocation strategy in that it allocates significantly more
weight to equity ETFs than bond ETFs.

SUITABILITY: This portfolio is utilized by investors with a long-term investment horizon
who would like a relatively high exposure to market movements.

BENCHMARK: DJ Moderately Aggressive TR USD
HYPOTHETICAL PERFORMANCE
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Portfolio

-4.00%

-3.71%

Benchmark

-5.45%

-5.59%
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-10.51% +29.95%

+16.40%

+9.40%

+18.92%

+5.85%

-13.21% +33.88%

+15.43% +10.05% +15.13%

+8.33%
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-36.53% +28.69%

+15.67%

-2.42%

+13.81%

+11.43%

-33.17% +31.31%

+16.63%

-2.63%

+13.97%

+14.01%
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YTD
2016

+5.21% +5.25%

-0.73%

+2.48%

+3.62%

+5.90% +5.90%

-1.89%

+1.93%

+3.54%
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Performance Information:
1.

Performance quoted represents past performance and is no guarantee of future results.

2.

Asset Allocation Portfolio performance statistics for years 2000-September 2013 employ the benefit of hindsight by using a backtest, are for a model portfolio and do not represent the actual performance of accounts managed by The Appleton
Group, have been calculated net of management fees, net of applicable expenses and net of brokerage costs using a time weighted calculation method. Unlike an actual performance record, these performance results do not reflect the
impact a client’s economic circumstances might have had on The Appleton Group’s decision making when managing a client’s actual portfolio. Investors should not consider the performance data a substitute for the performance of actual client
accounts. Performance information reflects weighted historic performance, rebalanced monthly.

3.

Performance statistics for October 2013-present represents actual client performance calculated using the Global Investment Performance Standards (GIPS). Our firm does not claim GIPS compliance for our entire performance history due to
the linking of model portfolio performance (2000-September 2013) with actual client performance (October 2013-present).

4.

The principal value and return of exchange traded funds and other mutual funds will fluctuate with changing market conditions, and may be worth more or less than your initial investment. All dividend, interest, and capital gain distributions
assume reinvestment. Performance statistics do not consider potential tax liabilities as a result of management activity. Please consult your tax advisor for further information.

5.

Deviation from the models has produced and will produce substantially different results. The Dow Jones Moderately Aggressive Portfolio Index is made up of composite indexes representing the three major asset classes: stocks, bonds and
cash. These component asset class indexes are weighted differently within each relative risk index to achieve the targeted risk level; generally 80% stocks and 20% bonds and cash. You cannot invest directly in an index.

6.

The Equal-Weighted Dispersion is 0.34%. The weighted annual report net expense ratio of the underlying ETFs is 0.13%

7.

There are 26 accounts in the Traditional Aggressive Growth; Market Value of $.29 million which is .22% of Firm Assets which are $133.8 million as of June 30, 2016.

Principal Risks:
Loss of Money
An investor may lose money when he or she buys or sells the investment, including part of the principal.
Market Volatility
The market value of the portfolio’s securities may fall rapidly or unpredictably due to changing economic, political or
market conditions.
Active Management
Performance is subject to the risk that the advisor’s investment strategies are not suited to achieving the investment
objective or do not perform as expected, which may cause the portfolio to lose value or underperform investments with
similar objectives/strategies.
Portfolio Turnover
Active trading may create portfolio turnover of 100% or more, potentially resulting in increased transaction costs.
Exchanged Traded Funds
Assets invested in ETFs generally reflect the risks of owning the underlying securities they are designed to track,
although they may be subject to greater liquidity risks and higher costs than owning the underlying securities directly due
to their management fees.
Fund of Funds
A portfolio’s risks are closely associated with the risks of the securities held by underlying funds. The ability of the
portfolio to meet its investment objective depends on the ability of the underlying funds to meet theirs.
Fixed Income
The value of assets invested in fixed-income or debt securities may be susceptible to general movements in the bond
market and are subject to increased interest rate and credit risk.

Foreign Securities
Investments in foreign securities may be subject to increased volatility than U.S. securities. Foreign securities are subject
to increased issuer risk. In addition, foreign securities are subject to increased costs. Many foreign markets are relatively
small, and securities issued in less developed countries face the risks of nationalization, expropriation or confiscatory
taxation, and adverse changes in investment or exchange control regulations. Political changes or diplomatic
developments can also negatively impact performance.
General Disclosures:
The investment’s performance may be impacted by its concentration in a certain type of security, adherence to a
particular investing strategy or unique aspect of its structure and costs.
The Appleton Group Portfolios are not mutual funds. As market conditions fluctuate, the investment return and principal
value of any investment will change. Before investing in any investment portfolio, the client and financial advisor should
carefully consider the client‘s investment objective, time horizon, risk tolerance, and fees. Diversification may not protect
against market risk. There are risks involved with investing, including possible loss of principal. Appleton Group LLC
utilizes ETFs as the primary underlying investment vehicle. Since each Appleton Group LLC portfolio is a “portfolio of
funds” an investor will indirectly bear fees and expenses charged by the underlying ETFs and investment companies in
which Appleton Group LLC invests in addition to the Appleton Group LLC’s fees and expenses.
The cumulative effect of fees and expenses can substantially reduce the growth of your retirement savings. Visit the
Department of Labor’s Website for an example showing the long-term effect of fees and expenses at http://www.dol.
gov/ebsa/publications/401k employee.html. Fees and expenses are only one of the many factors to consider when you
decide to invest in an option. Please consider whether an investment in a particular managed strategy, along with your
other investments, will help you achieve your financial goals.

